






“We do not know the scope and breadth of the tariffs issue 
at the moment and will not for a while” so to pretend 
otherwise is “sheer speculation,” Phebe Novakovic, chief 
executive officer of General Dynamics Corp., the company 
behind Gulfstream private jets and military tanks, said 
this week. “Anything I say on that subject, given our 
lack of firm knowledge, will almost certainly be 
wrong.”

It was one of the more accurate comments anyone has 
made about tariffs so far this earnings season, if not the 
most helpful for investors.
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EMEA Q1 
was lower 

than expected 
at 6.2m sq m
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2024 was the 
the 5th best year 
ever, excluding 
the Covid years

There is c.7m sq 
ft under offer

































Note: European Average based simple average from shown countries + where available data for Belgium, Czech Republic, Denmark, Finland, Norway, Sweden, Portugal, Ireland 

and Romania.

Source: Savills Research.
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